1.

Local Enterprise Offices - COVID-19 Business Continuity Voucher

The new Business Continuity Voucher, available through Local Enterprise Offices (LEOs), is designed for businesses across every
sector that employ up to 50 people. The voucher is worth up to €2,500 in third party consultancy costs and can be used by
companies and sole traders to develop short-term and long-term strategies to respond to the COVID-19 pandemic. The goal is to
help companies make informed decisions about what immediate measures and remedial actions should be taken, to protect staff
and sales.
You can apply for a Business Continuity Voucher from your local LEO here:https://www.localenterprise.ie/Portal/response/Business-Continuity-Voucher/Business-Continuity-Voucher.html

2.

Warehousing of Vat and Payroll tax liabilities for 12 months (New government needed to introduce
legislation)

While the finer details of this ‘warehousing’ measure have still to be worked out, Revenue has confirmed the following:
 COVID-19 related VAT and Payroll tax debts, due from 1 March 2020 until the date when sectoral restrictions are lifted as
per lockdown easing guidelines, will be parked for a period of 12 months
 no interest will accrue on the tax debts during the 12 month period
 thereafter, the COVID-19 related tax debts will carry a reduced interest rate of 3% (down from 10%), until the debt is paid
 the timeframe allowed to pay the ‘warehoused’ debt will be flexible and determined by the ability of the business to pay
both COVID-19 related debts as well as meeting its ongoing tax liabilities as they arise in the normal course
 for the warehousing arrangement to apply, all returns must be filed in accordance with the Revenue guidance that has
applied since the start of the current pandemic
Additionally, all debt enforcement activity is suspended until further notice by the Revenue, and all current tax clearance
certification will remain in place for all businesses over the coming months.

3.

Rates waivers / Restart Grants up to €10,000 (New government needed to introduce legislation)
th

There is currently in place a three month waiver of all commercial rates for all impacted businesses, since 27 March. It remains to
be seen if this will be extended and for how long.
nd

Additionally, on May 2 , the Government has recently committed to providing “re-start grants” to small and micro- businesses of
up to a maximum €10,000 which will take the form rates rebates based on the amount of rates paid during 2019, or waivers of
amounts due and unpaid during 2019. According to Eoghan Murphy, Minister for Housing, Planning and Local Government, the
current rates waivers in 2020 will be complemented by the establishment of a Restart Fund for micro and small businesses which
would provide a further €250 million to support ratepayers. The fund, which will provide up to €10,000 per business, will be
implemented either through a rebate or waiver scheme based on rates payment for 2019, and will be targeted more widely at micro
and small enterprises that have suffered large falls in revenue as a result of the crisis. Details of the scheme will be further
developed by the Department of Housing, Planning and Local Government together with the Department of Business Enterprise and
Innovation and the Department of Public Expenditure and Reform. There are no details yet on application for the rebate, but details
will be made available once finalised.
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4.

Microfinance Ireland COVID-19 Low Cost Business Loans

The COVID-19 Business Loan from Microfinance Ireland is a government initiative to support small businesses through the current
period of uncertainty and protect job creation/sustainment in Ireland. If your business is impacted or may be impacted by COVID-19
resulting in a reduction of 15% or more in actual or projected turnover or profit, AND you are having difficulty in accessing finance
from commercial lending providers, the MFI COVID-19 Business Loan may be able to help your business.
Product Features
 Loans from €5,000 – €50,000
 Supports businesses who have been impacted negatively by COVID-19 in Ireland
 Loan terms typically up to 3 years
 First 6 months – 0% Interest & Zero repayments
 Reduced interest rate 4.5% APR for LEO applications and 5.5% APR for Direct applications
 No fees/no hidden charges
 Fixed repayments/no penalty for early repayment
Eligibility
Any business (Sole Trader, Partnership or Limited Company) with less than 10 full time employees and annual turnover of up to
€2m, who are not in a position to avail of finance from Banks and other commercial lending providers, and 15% of actual or
projected turnover is projected turnover or profit is negatively impacted by COVID-19.
Full eligibility criteria and further details are available on:
https://microfinanceireland.ie/loan-packages/covid19/

5.

SBCI - Credit Guarantee Scheme for COVID-19 (New government needed to introduce legislation)

The purpose of the SME Credit Guarantee Scheme is to encourage additional lending to SMEs by offering a partial Government
guarantee (currently 80%) to banks against losses on qualifying loans to eligible SMEs. The Credit Guarantee Scheme does not
substitute for conventional lending that would otherwise have taken place. Facilities can be from €10,000 up to €1m, for terms of
up to 7 years.
Businesses seeking to avail of the guarantee scheme can approach a participating lender, currently Ulster Bank, AIB and Bank of
Ireland. Participating lenders will make all decisions on lending. Refinancing of existing debts is excluded as the purpose of this
Scheme is to facilitate additional lending. However in cases where new lending is sought along with refinancing, the availability of a
guarantee in respect of the new lending element should be of assistance in providing an overall package of support to the business,
including consolidation of existing debts Property-related activities are also excluded.
Who can apply to the scheme?
 Viable micro, small and medium sized enterprises, who have fewer than 250 employees
 have a turnover of €50 million or less
 are independent and autonomous i.e. not part of a wider group of enterprises
 have less than 25% of their capital held by public bodies
 is established and operating in the Republic of Ireland
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6.

Local Enterprise Offices - COVID-19 Trading On-Line (TOV) Grants

Since April 2020, the Local Enterprise Offices (LEOs) are now allowing eligible applicants claim up to 90% of funding (up from 50%)
up to a maximum of €2500 to fund improvements for specific website development works, such as: The development or upgrade of an e-commerce website such as adding systems for online payments or online bookings
 Internet-related software
 Online advertising
 The development of an app
 The adoption and implementation of a digital marketing strategy;
 Consultation with ICT expert
 Training and skills development specifically to manage your online shop
 Photography for the website
Eligibility for a TOV
 Be trading for at least 6 months, with 10 employees or fewer and turnover of less than €2 million
 Attend a TOV Training Seminar with your Local Enterprise Office in the previous 9 months
 Have a limited existing online trading presence
Full eligibility criteria and further details are available on:
https://www.localenterprise.ie/SouthCork/Financial-Supports/Trading-Online-Voucher/

7.

SBCI - COVID-19 Working Capital Loan Scheme

The SBCI COVID-19 Working Capital Scheme is offered through AIB, Bank of Ireland and Ulster Bank. Approval of loans is subject to
the banks’ own credit policies and procedures and subject to receipt of an eligibility letter from the SBCI.
Loan features:
 Loan amounts of between €25,000 to €1.5m.
 Maximum interest rate of 4%.
 Loan terms ranging from 1 year to 3 years.
 Loans unsecured up to €500,000.
 Optional interest-only repayments may be available at the start of the loans.
 The loan amount and term is dependent on the loan purpose.
Eligibility criteria:
To qualify for eligibility to the scheme, each borrower’s business’s turnover or profitability must be negatively impacted by a
minimum of 15% due to COVID-19. Also, borrower’s businesses must meet one of 11 possible innovation criterion, which can be
found on the SCBI website: https://sbci.gov.ie/schemes/COVID-19-loan-application
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8.

Wage Subsidy Scheme

This is a well publicised and availed of scheme, the details of which are lengthy and eligibility criteria onerous. To summarise, it is
available to employers from all sectors (except for the public service and non-commercial semi-state sector) who have lost a
minimum of 25% of turnover because of the COVID-19 pandemic. Employers will have to make a declaration to Revenue
confirming this. The scheme is available for employers who keep staff on their payroll during the pandemic. Employees can be :
 Temporarily not working (laid off) or
 On reduced hours and/or reduced pay
To qualify for the scheme, you must:
 Self-declare to Revenue that you have experienced significant negative economic disruption due to COVID -19, with a
minimum of 25% decline in turnover (between 14 March 2020 and 30 June 2020)
 Be unable to pay normal wages and normal outgoings fully
 Keep your employees on your payroll
 Have made your February 2020 payroll submission to Revenue before 1 April 2020 and all previous months’ payroll
submissions were submitted to Revenue before 15 March (once all other qualifying criteria are met).
Full details are available on:
https://www.revenue.ie/en/corporate/communications/covid19/temporary-covid-19-wage-subsidy-scheme.aspx

9.

Enterprise Ireland - COVID-19 Lean Business Continuity Voucher

Similar to the Business Continuity Voucher offered by the LEOs, the Lean Business Continuity Voucher is available to small, medium
or large client companies of Enterprise Ireland, to give access up to €2,500 in training or advisory services support related to the
continued operation of their businesses during the current pandemic. The services may be in the form of management advice or
training of management or staff within the company or a combination of both, and it is expected that this support would be
delivered online in most cases.
The service provided should focus on the Operations of the company in terms of;
 Crisis response where appropriate,
 Sustaining Operations including process re-engineering (Lean, etc),
 Planning for resilience post crisis.
Full eligibility criteria and further details are available on:
https://enterprise-ireland.com/en/Productivity/Lean-Business-Offer/Lean-Business-Continuity-Voucher.html
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10. Enterprise Ireland - COVID-19 Online Retail Scheme
The Department of Business, Enterprise and Innovation (DBEI) has proposed this Scheme in response to the COVID-19 crisis and the
urgent need for retail companies to achieve a step change in online capability. Applications for funding end on Wednesday 27th
May 2020 at 3pm.
The purpose of this €2 million fund is to enable Irish-owned retailers to enhance their digital capability and build a more competitive
and resilient business in the domestic and global marketplace both online and offline.
Successful applicants will be awarded funding to support a maximum of 80% of the project eligible costs with a maximum grant of
€40,000. Typical elements involved in developing a sophisticated and transactional online presence include research, consultancy
costs for strategy development, implementation and training.
Eligibility criteria:
The applicant must be an Irish-owned retail enterprise that had 10 or more employees on or before 29 February 2020 and has the
potential to sustain or create jobs, generate growth in online transactions and with an ambition to internationalise their business in
future. The business must also:
 have an existing online presence (e.g. website or social media);
 have a retail outlet and derive the majority of revenue from the retail outlet(s);
 Must employ at least 10 employees in the Republic of Ireland (on a full-time equivalent basis on or before 29 February
2020);
Full eligibility criteria and further details are available on:
https://www.enterprise-ireland.com/en/funding-supports/Online-Retail/Online-Retail-Scheme

11. Pandemic Stabilisation and Recovery Fund
The Minister for Finance and Public Expenditure & Reform, Paschal Donohoe TD, recently announced that the Ireland Strategic
Investment Fund (ISIF) will make available a new €2 billion fund to support medium and large enterprises in Ireland affected by
COVID-19.
The new fund, to be known as the Pandemic Stabilisation and Recovery Fund (PSRF), will have €2 billion in total capital and will be
made available through a sub-portfolio within ISIF. The PSRF will focus on investment in large and medium enterprises employing
more than 250 employees or with annual turnover in excess of €50 million. ISIF may consider investing in enterprises below these
levels if they are assessed to be of substantial scale and of significant importance at national or regional level. Enterprises must be
able to demonstrate their business was commercially viable prior to the COVID-19 pandemic, and that they can return to viability
and contribute to the Irish economy.
Full details are available on:
https://isif.ie/pandemic-stabilisation-and-recovery-fund
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